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�/,35*�6+/,-*�2�,2,&4*�4*-12,5*�8,22,�5/655,�
6;5*35/68627� 3;� 4;7� D� 3565*� 6++765*� 72�
1*&8,/*3*� 26+*/*� 87� -*&75*/6<<7*� 8,2�
�/;11*�87��6+*/*��1*&,&8*37�4*-,�*.7,557+7�
1/7&471627� 26� 374;/,??6� 3;226� /,5,�
6;5*35/6862,� ,8� 72� 4*&:*/5� 8,<27� ;5,&57'��&*�
35;*2*� 87� 5,4&747� =;627:74657� 1,/� 26� 5;5,26�
8,22�6-.7,&5,� ,� 8,7� 4*&3;-65*/7�� 8;/6&5,�

;&� 7&4*&5/*�� 96&&*� 4*&4*/865*� 87� 86/,�
;25,/7*/,�7-1;23*�,�4*&4/,5,??6�67�26+*/7�,�67�
/73;25657�37&*/6�<7C�/6<<7;&57�,8�67�&;-,/*37�
625/7� 7&� 1/*</6--6'��
��611*/5*�8,7� 5,4&747�8,22��&5,364*&3;-65*/7�
37� .636� 3;226� 4*&*34,&?6� 611/*:*&8756� 8,2�
4*&3;-65*/,�-65;/656�&,226�+756�=;*57876&6�
655/6+,/3*� 72� 4*&5655*� 6;5,&574*� ,� +7562,M�
=;,356� 4*&*34,&?6� 4*3575;734,� 72� 1;&5*� 87�
/7:,/7-,&5*� 1,/� +62;56/,� 72� 4*-1*/56-,&5*�
+,/3*� 72� �*&3;-65*/,�� 86� 16/5,� 87� *<&7�
�?7,&86'� �2� 26+*/*� 87� -*&75*/6<<7*� 4*&�
�;5*35/68,�1,/�2��56276�37�1/*1*&,�2�*.7,557+*�
35/65,<74*� 87� 7&5,/1/,56/,� 4*36� 72�
�*&3;-65*/,� 37� 631,557� 8622�*::,/56�
6?7,&862,�� ,� 4*-,�=;,356�1*336� 3*8873:6/,�
2,� 3;,� ,37<,&?,'� �;&=;,�� �2� 1/7&4717*� 87�
:*&8*�49,�46/655,/7??6�72�26+*/*�8,<27�,31,/57�
4*&3;-,/735747� D� 26� +62*/7??6?7*&,� 8,226�
47/4*356&?6� 49,� �;5*35/68,� 8,..6�
+*2*&56/76-,&5,� 4*&378,/6/,� 62-,&*�
16/75,5746-,&5,�7�87/7557�8,7��*&3;-65*/7�4*&�
=;,227� 8,226� 1/*8;557+75C� ,� 8,2� 1/*:755*�
6?7,&862,'��
�-1*/56&57� ,� 37<&7:74657+7� *.7,557+7� 3*&*�
622�*'8'<'� 8,2� </;11*� 87� 26+*/*� 4*-,� 26�
4,/57:746?7*&,� 8,226� 374;/,??6� ,� 8,226�
6::786.7275C� 8,22,� 5/655,� 7&� 4;7� 37� 1*5/C�
,2,+6/,� 72� 27-75,� 6� �$�� N-)9�� *� 4*-,�
2�7&5/*8;?7*&,� 8,226� 3,<&626?7*&,� 8,7� 1/,??7�
8,7� 46/.;/6&57� 7&� 6;5*35/686� *�� 6&4*/6��
4*-,� 2�644*/8*� 1/,+,&57+*� 3;� 26�
46/5,22*&735746� ,8� 7� 3,/+7?7� 7&:*/-657+7� 7&�
6;5*35/686�� *� 4*-,� 72� -7<27*/6-,&5*� 8,22,�
/,26?7*&7� 427,&5,)<,35*/,� ,� &;-,/*3,� 625/,�
7&7?7657+,� 6&4*/6'��
��7-1*/56&5,� 26+*/*�3+*25*�37&*/6�,� 5;55,� 2,�
4*&&,33,� +74,&8,�� &*&49O� 5;557� 7� &;-,/*37�
1;&57� 622�*/87&,� 8,2� <7*/&*� 1,/� 2,� 1/*337-,�
/7;&7*&7�3*&*�35657��8;&=;,��/,627??657�</6?7,�
622*� 35*/74*� 644*/8*� 49,�
2��&5,364*&3;-65*/7�� &,22*� 34*/3*� :,../67*��
96�3*55*34/755*�4*&�26�3*47,5C��;5*35/68,�1,/�
2��56276�� 6226� 1/,3,&?6� 8,2� �7&735/*�
8,22��4*&*-76� ,� </6?7,� 62� =;62,� 37� D� 6+;5*�
;&�4*&<,26-,&5*�8,22,�56/7::,�6;5*35/68627�87�
3,7� -,37'��
�6/76� �/7357&6� �6.6&*� ,� 72� 1/*:'� 
5,:6&*�
�637&7� 1,/� 7� 1/*:727� 6-.7,&5627M� �;46�
�<27*4497�� �&5*&7*� �6-.;//6&*� ,8� �-727*�
�7&6287� 1,/� 7� 1/*:727� <7;/78747� ,�
4*&3;-,/735747M� !/;&*� �,� 
756� 1,/� 7�
1/*.2,-7� 87� 4*-;&746?7*&,� 4*&� <27� ;5,&57M�
�*&7&*� �,2� �,3,�� #/6&4*� 	2,6/*� ,� �2,337*�
!,/57&7� 1,/� <27� 631,557� 7&<,<&,/735747� ,8�
7&:/635/;55;/627'�
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�*1*� <27� ,31*357� 6226� �/*4;/6� 8,226�
�,1;..2746� 87� �*-6� 4*&� 6&&,336�
8*4;-,&56?7*&,� 87� +78,*4633,55,� 49,�
8*4;-,&56&*�;&6�1/6337� 722,<62,� 87� ,2,+6/,�
-7<27676�87�-;25,�3,/7627�4*&�26�5,4&746�8,<27�
P6<<;657Q�86�16/5,�8,<27�6;37276/7�8,2�5/6::74*�
1,/� :6/,� 46336�� 4*&57&;6� 2�*::,&37+6�
8,22��&5,364*&3;-65*/7�� 49,� 96� 1;..27465*�
3;2� 375*� 7&5,/&,5� ;&� :64� 37-72,� 87� /74*/3*� 62�
�7;874,�87��64,��1,/�:6/�6&&;226/,� 2,�8,47&,�
87� -7<27676� 87� -;25,� ,::,55;65,� 68� 7<&6/7�
4755687&7� /,7� 87� 1*33,8,/,� ;&�6;5*-*.72,�
7--65/74*2656� 6� �*-6�� &*&� 47� 3*&*� 625/,�
317,<6?7*&7�1,/�<7;357:746/,����,8�6&49,����
-;25,� /,4617565,� 7&� J� -,37� 68� 624;&7�
6;5*-*.727357�� 49,� 96&&*� 6+;5*� 26� 3:*/5;&6�
87� 5/6&3756/,� 7&� 
76� �7*.,/57� 6� �*-6�� 5/6�

6&56� �6/76� �6<<7*/,� ,� 26� 
56?7*&,�
�,/-7&7'� �&5,364*&3;-65*/7� ,� �*731�
F37&86465*� 87� �*27?76G�� 1/,*44;1657� 1,/� 72�
427-6� &*&� 4,/5*� 3,/,&*� 5/6� 6;5*-*.727357�
,3631,/657� 86� ;&6� /6::746� 87�-;25,� 7&<7;35,�
,8� 7&<7;357:746.727� ,8� 6;37276/7� 8,2� 5/6::74*��
96&&*�497,35*�;&�7&4*&5/*�;/<,&5,�62�37<&*/�
�/,:,55*�,8�62�37<&*/�
7&864*�8,2��*-;&,�87�
�*-6��1,/�5/*+6/,�3*2;?7*&7�4*&87+73,�68�;&�
:,&*-,&*� 49,� 1*5/,..,� 4*3575;7/,� 6&49,�
1/*.2,-7� 87� */87&,� 1;..274*'��6� &,2�-7/7&*�
8,22��&5,364*&3;-65*/7� ,&5/6&*� 6&49,� 2,�
35/734,� 1,8*&627�� 31,47,� 6� �*-6�� &*&�
3;::747,&5,-,&5,�-6/465,�&O� 3,<&6265,� 49,�
4*3575;734*&*� ;&� 1,/74*2*� </6+,� 1,/�
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�2� 3735,-6� ,4*&*-74*� 756276&*� 356�
46-.76&8*'� �,&5/,� 7&:6557� 72� �/,-7,/�
!,/2;34*&7� ,� 72� �7&735/*� 8,22,� 6557+75C�
1/*8;557+,� �6/?6&*�� 87� :/*&5,� 67� &;-,/*37�
611,227�87��&5,364*&3;-65*/7��96&&*�3,-1/,�
6::,/-65*� 49,� 3;7� 1/,??7� &*&� 37� 1;L�
7&5,/+,&7/,�� 72��7&735/*� 8,226� 
62;5,� 
7/4976��
3*55*�2,�:*/57�1/,337*&7�8,22,�633*476?7*&7�8,7�
4*&3;-65*/7��7&�1*497�<7*/&7�D�/7;3475*�6�:6/�
34,&8,/,� 72�1/,??*�8,7�+6447&7�,�8,2� 2655,� 7&�
1*2+,/,'� �62,� 375;6?7*&,� �� 6::,/-6�
�&5,364*&3;-65*/7�(�87-*35/6�8;,�4*3,�� 26�
1/7-6�D�49,�7�1/,??7�7&��56276��7&�8,5,/-7&657�
3,55*/7�F4*-,�=;,22*�8,7�:6/-647G�3*&*�35657�
-6&5,&;57� &,<27� 6&&7� 6/57:74762-,&5,� ,2,+657�
�� 3*55/6,&8*� -7276/87� 67� 4*&3;-65*/7'� �6�
3,4*&86� D� 49,� 162,3,-,&5,� +7� 3*&*� 6-17�
-6/<7&7� 1,/� /78;//,� 7� 1/,??7�� 4*-,�
,+78,&?765*� 86� 
7/4976'�
�,/�=;,35*���	������
!�#���	���	�
�,�
#�����	�
����	��� 497,8*&*� *<<7� 87�
6112746/,� 7&5,/+,&57� 37-727� 376� 3;2� 1/,??*� 87�
625/7� :6/-647�� 4*-,� �317/7&6�� �*+62<7&6��
�6+*/�� ,44'� F:6/-647� 7� =;627�� 7&� 624;&7� 4637��
4*356&*� 6&49,� 72� J��@� 7&� 17A� /731,55*� 68�
625/7�16,37�,;/*1,7G�376�3;22,�+*47�87�.726&47*�
49,�17A�87�5;55,�6337226&*�2,�:6-7<27,�756276&,��
627-,&56/7�� /4� 6;5*� ,� 56/7::,� .6&46/7,'�
	++76-,&5,�(�4*&42;8,�2��&5,364*&3;-65*/7�
(� 26� /78;?7*&,� 8,7� 1/,??7� 87� :6/-647� 8,+,�
6++,&7/,� 3,&?6� 346-.7� ,� 3,&?6� 6<</6+7� 87�
31,36� 1,/� 26� 4*22,557+75C�� 3,� 7&:6557� 72� 2655,�
6/57:74762,�4*-,�4*//731,557+*�8,226�/78;?7*&,�
8,2� ��@�� &*&� +,//C� 17A� :*/&75*�
</65;756-,&5,� &,<27� *31,8627�� +7� 36/C� ;&�
7&&62?6-,&5*� 8,226� 31,36� 36&756/76�
&6?7*&62,��4*&�7�/73497*�49,��1,/�/731,556/,�7�
5,557� 87� 31,36�� 86226� #63476� </65;756� ,346&*�
:6/-647� 7-1*/56&57� 1,/� 26� 362;5,� 8,7�
4755687&7'
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�&5,364*&3;-65*/7� 5*/&6� 3;226�-;256� 86� �$�
,;/*� 3;7� 5/,&7� 8,4736� 86� �/,&756276� 1,/� 497�
3627/C� 3;22,� +,55;/,� 31/*++735*� 87� .7<27,55*'�
��6/5'� ��J� 8,226� �*3575;?7*&,� �56276&6� (�
6::,/-6&*� ��	��� ���
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� ,�
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����	�����356.72734,�49,�31,557�
622,� �,<7*&7� 26� 1*5,35C� 2,<732657+6� 1,/�
=;6&5*� /7<;6/86� 5;5,� 2,� -65,/7,� &*&�
,31/,336-,&5,�/73,/+65,�622*�
565*��,�5/6�2,�
-65,/7,�49,�&*&�+,&<*&*�,2,&465,�4*-,�87�
4*-1,5,&?6� 8,22*� 
565*� -6� 49,� 26� &*/-6�
655/7.;734,� 622,� �,<7*&7� 47� 3*&*� 1/*1/7*� 7�
5/631*/57'�
�7C� 26� �*346&6� (� 1/*3,<;,�
�&5,364*&3;-65*/7�(�37�D�3497,/656�4*&5/*�26�
36&?7*&,�� 5;5,26&8*� 7� 1633,<<,/7� 8,226�
/,<7*&,'� ���&5,36� 7&+756� =;7&87� 6&49,� <27�
633,33*/7� /,<7*&627� 67� 5/631*/57� 8,22,� 625/,�
�,<7*&7� 68� ,-;26/,� 72� 4*-1*/56-,&5*� 87�
=;,22*� 5*346&*� 8,478,&8*� 7&� 17,&6�
6;5*&*-76� ,� &,22�7&5,/,33,� 8,7� 4755687&7'� �&�
463*� 4*&5/6/7*� (� 4*&42;8*&*� 2,� 0�
633*476?7*&7� (� 37� 4/,,/,..,� ;&6� 87316/75C�
7&4*3575;?7*&62,� 5/6� 4755687&7�� 4*&� =;,227�
F4*-,� 7� /,378,&57� 7&� �*346&6G� 49,� 1*33*&*�
64=;7356/,� 7� .7<27,557� 6� .*/8*� 8,7� 5/,&7�� ,�
=;,227� 7&+,4,� 4*35/,557� 6� 3;.7/,� 26�
1,36&57337-6�36&?7*&,�86��$�,;/*'�
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������ 16<'�0G'�
�*-,� 37� 1;L� 2,<<,/,� 862� /611*/5*� 	
����
F	33,/+65*/7*� 3;7�-,8747&627�� 1;..27465*� 3;2�
375*� 8,2� �7&735,/*� 8,226� 
62;5,G�� 2,� :6-7<27,�
756276&,�96&&*� 3;.75*�;&�6;-,&5*�87� 31,36�
1,/�64=;7356/,�2,�-,8747&,��16/7�62����0�1,/�
4,&5*� &,2� ������-,&5/,� 26� 31,36� &,556� 8,2�
3,/+7?7*� 36&756/7*� D� 1633656� 862� �$�J� 1,/�
4,&5*�8,2������62����1,/�4,&5*�8,2�������72�
56<27*� 8,226� 31,36� :6/-64,;5746� D� =;7&87�
3565*� 688*3365*� ,342;37+6-,&5,� 622,�
:6-7<27,� "��
�� :/*&5,� 87� =;,357� 8657�� 47� +;*2,� ;&6� .,226�
:64476� 5*356��1,/� 3*35,&,/,�49,�<27� 6;-,&57�
8,7� 1/,??7� 8,7� :6/-647� 87� 42633,� �� ,� 7&�
16/574*26/,� 87� =;,227� 87� 6;5*-,8746?7*&,�
F	54G�96&&*�3,<;75*�5/6� 72������,� 72����0�72�
5633*�87�7&:26?7*&,��26�27.,/6�8,5,/-7&6?7*&,�
8,2� 1/,??*�� ;&756� 62� /,<7-,� 87� 4*&4*//,&?6�
5/6�2,�6?7,&8,��<6/6&5734,�49,�7�:6/-647�	54�
6..76&*� 7&� 633*2;5*� 72� 1/,??*� -,87*� 17A�
.633*� 5/6� 2,� 31,476275C� -,8747&627�� 4*-,�
6::,/-6� 2�633*476?7*&,� &6?7*&62,�
8,22�7&8;35/76� :6/-64,;5746� F�&7:6G� 49,�� 7&�
;&6�&*56��7&5,/+7,&,�7&�-,/75*�6226�1/*1*356�
8,2�-7&735/*�8,226�
62;5,���7/*26-*�
7/4976��
87� 7-1*//,�27-756?7*&7�3;7�1/,??7�8,7�:6/-647�
87� 42633,� �'�
�&5,364*&3;-65*/7� /757,&,� 364/*36&5*�� 376�
;&� /6178*� 6227&,6-,&5*� 8,7� 1/,??7� 8,7�
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